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2017

33
24

1.0
13

18

2.7
2.8
2.4
17
29

18
7.5

5.2
6.9
2.2
7.0

1.4
-0.7

3.1
1.4

* Weights in global GDP at market price, 2019

2018

31
29
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13

13

19
15
18
0.7
24

2.5
3.0

4.7
6.7
0.3
6.1

0.9
24

2.7
0.8

Sources: national sources, Allianz Research

2019

25
2.3

0.1
11

15

13
0.6
15
0.3
2.0

13
0.9

4.2
6.1
0.7
4.2

0.3
0.3

19
0.3

2020

-A7
5.3

-7.9
-6.5

-11.8

-7.9

-6.0

-9.8
-10.1
-11.8

-5.1
-4.7

-1.5
20
Eo15
-7.2

-7.1
5.1

-4.3
-8.2

2021

4.6
3.7

3.3
2.5

2.5

4.8
3.5
6.9
4.2
6.4

2.9
4.0

6.2
8.4
25
6.5

2.3
2.0

3.4
2.7
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2020 Forecasts
Lastpoint 3myly Ytdyly | 2020 2021 [2020yly 2021yly (2021/2019

us. June -11% -3% 31500 37500 39% 19% 65%
Canada July -26% -30% 2850 3450 4% 21% 26%
Brazil June -26% -16% 3450 3800 20% 10% 32%
Germany June -9% -6% 19350 20850 3% 8% 11%
France August -37% -36% 46 800 62000 -9% 32% 21%
United Kingdom June -31% -20% 22929 30072 4% 31% 36%
ltaly 11660 14039 6% 20% 28%
Spain August 13% -1% 4 600 5600 11% 22% 35%
The Netherlands August -23% -7% 4000 5000 5% 25% 32%
Russia June -25% -4% 13800 14500 18% 5% 23%
Turkey July 8% 4% 17200 18400 22% % 31%
Poland July 32% 3% 1100 1210 13% 10% 24%
South Africa July -7% -20% 2280 2 450 12% 7% 20%
Morocco June -87% -38% 8861 10456 5% 18% 24%
China August 1% 7% 13500 14700 14% 9% 24%
Japan August 1% 0% 8 600 9400 3% 9% 12%
India June -75% -25% 750 2100 [ -60% 180% 11%
Australia July -51% -34% 6 150 7 150 -4% 16% 12%
South Korea August -34% -41% 400 470 -3% 18% 14%

GLOBAL INDEX 10% 19% 31%

Sources: Euler Hermes,
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TOP 50 ECONOMIES - GDP FORECASTS

United States
China
Japan
Germany
India

The UK
France
Brazil

Italy
Canada
Russia
South Korea
Australia
Spain
Mexico
Indonesia
Turkey
Netherlands
Saudi Arabia
Switzerland
Argentina
Sweden
Poland
Belgium
Thailand

2009
2,5
9.4
5,4
5,6
7,7
-4,2
2,8
-0,1
-5,3
2,9
7.9
0,8
1,9
-3,8
-5,1
4,7
-4,8
3,7
2,1
2,2
-5,9
-4,2
2,7
-2,0
-0,7

2019
2,3
6,1
0,7
0,6
4,2
15
15
1,1
0,3
1,7
13
2,0
1,8
2,0
0,3
5,0
0,9
1,6
0,3
0,9
2,1
1,3
41
1,4
2,4

2020f
-5,3
2,0
BB
-6,0
7,2
-11,8
-9,8
-6,5
-10,1
-6,8
-5,1
-1,3
-4,1
-11,8
-10,0
-1,7
-4,7
-4,5
-5,1
-5,0
-11,0
-4,5
-4,5
-7,8
-7,3

2021f
3,7
8,4
2,5
3,5
6,5
2,5
6,9
2,5
4,2
5,9
2,9
3,7
3,4
6,4
2,0
6,3
4,0
3,1
2,0
3,0
6,0
3,0
4,2
41
6,2

Iran
Austria
Norway
The UAE
Nigeria
Israel
South Africa
Hong Kong
Ireland
Denmark
Singapore
Malay sia
Colombia
Philippines
Pakistan
Chile
Finland
Bangladesh
Egypt
Vietnam
Portugal
Czechia
Romania
Peru

Nz

2009
0,9
2,6
.8
5,2
8,0
1,0
-1,5
0,0
5,1
-4,9
0,1
-1,6
11
15
2,8
1,6
-8,1
5,0
1,3
0,0
B
-4,5
5,6
11
0,3

2019
-7,6
1,6
1,2
1,7
2,0
3,3
0,3
1,2
5,8
2,4
0,7
4,3
3,3
6,1
1,9
1,0
0,9
8,2
5,6
7.1
2,2
2,6
4,1
2,2
2,2

2020f

-15,0
-7,0
5,5
-6,0
-5,3
5,4
-8,2
-6,0
-5,0
-5,0
5,4
-5,7
-7.0
-5,6
2.4
6,1
-4,0
1,0
-1,5
3,1
-8,0
71
-6,4

-14,0
-4.8

2021f
3,0
4,0
4,0
15
2,5
3,3
2,7
4,1
4,0
3,8
4,9
8,7
5,0
7,8
2,1
3,4
2,0
2,7
3,2
6,9
6,0
5,3
4,2
11,2
4,2
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FORWARD-LOOKING STATEMENTS

The statements contained herein may incdude prospects, statements of future expectations and otherforward4ooking statements that are based on management's current views and
assumptionsand involve known and unknown risks and uncertainties. Actual results, performance ar events may differ materially fram those expressed or implied in such forward
looking statements.

Such deviations may arise due to, without limitation,(i) changes of the general economic conditions and competitive situa tion, particularly in the Allianz Group's core business and
core markets, (i) performance of financialmarkets (particulaly market volatility, liquidity and credit events), (i) frequency and severity of insured loss events, induding from
naturalca tastrophes, and the development of loss expenses,(iv) mortality and morbidity levels and trends, (v) persistency lewvels, (vi) particulady in the banking business, the extent of
credit defaults,(vii) interest rate levels,(viii) currency exchange ratesinduding the EUR/USD exchange rate, (x) changesin laws and regulations, induding tax regulations, (x) the
impact of acquisitions, induding related integration issues, and reorganization measures, and (i) generalcompetitive factors, in each case on a local, regional, national andjor

globalbasis. Many of these factorsmay be more likely to occur, ormore pronouneed, asa result of terrorist activitiesand their consequences.

NO DUTY TOUPDATE
The company assumesno obligationto update any information or forward-looking statement contained herein, save forany information required to be disclosed by law.
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